
APPROVED MINUTES 
LOUISIANA CLERKS OF COURT RETIREMENT AND RELIEF FUND 

BOARD OF TRUSTEES MEETING 
WEDNESDAY, MAY 21, 2014 
BATON ROUGE, LOUISIANA 

9:00 AM 

A meeting of the Louisiana Clerks of Court Retirement and Relief Fund Board of 
Trustees was held on Wednesday, May 21, 2014, at 9:00 AM in Baton Rouge, 
Louisiana. 
 
The meeting was called to order by President Diane Meaux Broussard.  Tammy Foster 
gave the invocation and Mark Graffeo led the Pledge of Allegiance. 
 
MEMBERS PRESENT:    OTHERS PRESENT:    
President Diane Meaux Broussard Debbie Hudnall, Executive Director 
Carl Broussard Phineas Troy, Summit Strategies 
Mark Graffeo Gary Curran, Actuary 
Tammy Foster Denise Akers, Attorney 
Gary Loftin  
Hart Bourque  
Cliff Dressel  
Kay Bolding  
                                                    
GUEST PRESENT:   
Dot Lundin and Chris Kershaw  
 
APPROVAL OF MINUTES: 
Cliff Dressel moved that the minutes of March 11, 2014 be approved as presented.  
Motion seconded by Gary Loftin.  MOTION CARRIED. 
 
OATH OF OFFICE 
President Broussard administered the Oath of Office to Kay Bolding for her new term of 
office.   
 
COMMENTS BY PRESIDENT: 
President Broussard thanked everyone for their attendance and thanked everyone for 
allowing her to serve as President.   
 
FINANCIAL REPORTS: (ON FILE IN OFFICE) 
Financial Reports were distributed for the months of February and March, 2014. 
Treasurer Mark Graffeo reviewed the financial reports for March 2014. 
 
March 2014 -  Monthly Revenue  $      1,837,611 
   Other Additions  $           11,269 
   Investment Gain (Loss) $      3,463,306 
   Investment Expenses $    (     89,543) 
   Deductions   $    ( 2,853,204) 
   Net Income (Decrease) $       2,369,438 
   Total Investments  $  500,185,166    
   Total Assets   $  500,460,622 














